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Bergen County Total Residential Sales 
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1998 to 2011 Total  
Number of Residential sales in Bergen County 



Bergen County Homes Sold Comparison 

BERGEN 
COUNTY 

1/1/2010 to 
12/31/2010 

1/1/2011 to 
12/31/11 % change 

Homes Sold 6557 6321 -3.6 

Average List Price $557,478.00  $561,130.00  0.01 

Average Sale Price $501,383.00  $500,207.00  0.01 

Median Sale Price $405,000.00  $389,000.00  -3 

Ratio 90% 89% -1 

Average Days to Sell 100 107 -7 

End of December, 
2011 Active 

Listings 

Homes Sold in 
December, 

2011 

5344 558 



The Real Minds say….. 
Due to the Tax Credit which expired at the end of April of 
2010, one really can not compare sales stats from 2010 to 
2011.  Simply because there was an acceleration in buying at 
the time which affected the entire year of sales cycle as well 
as the sales of 2011 

Tax Credit 
Ends 2010 



What happens the longer a home is on the market? 

Check it out…………….. 



Shadow Inventory by state 

NAR 

http://economistsoutlook.blogs.realtor.org/2011/03/21/state-by-state-estimate-of-shadow-inventory/ 



Bergen County 
Distressed Sales as percentage of  total sales 







Why do the experts say it’s not over? 

Today 
End of 2012 



Existing Inventory vs. Sales=Absorption 

Bergen County        December, 2011 
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Bergen County Homes Sold Comparison  

Absorption Rate 
of 9.6 Months 
As of 12/31/11 

BERGEN COUNTY 
1/1/2010 to 
12/31/2010 

1/1/2011 to 
12/31/2011 % change 

Homes Sold 6557 6321 -3.6 

Average List Price $557,478.00  $561,130.00  0.01 

Average Sale Price $501,383.00  $500,207.00  0.01 

Median Sale Price $405,000.00  $389,000.00  -3 

Ratio 90% 89% -1 

Average Days to Sell 100 107 -7 
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